














































































NORWOOD YOUNG AMERICA ECONOMIC DEVELOPMENT AUTHORITY 

RESOLUTION NO. 1903 

RESOLUTION CALLING A PUBLIC HEARING REGARDING LAND 
CONVEYANCE AND ASSOCIATED BUSINESS SUBSIDY TO AIR 

PRODUCTS AND CHEMICALS, INC. 

BE IT RESOLVED, by the Board of Commissioners (the "Board"} of the Norwood Young 
America Economic Development Authority (the "Authority") as follows: 

WHEREAS, the City of Norwood Young America (the "City") and the Authority have 
received a request from Air Products and Chemicals, Inc. (the "Developer") for financial 
assistance from the Authority in the form of a write-down of the cost of certain real property 
located in the City of Norwood Young America (the "Property''), to be conveyed by the City to 
the Authority and re-conveyed by the Authority to the Developer, in connection with Developer's 
proposal to construct a new manufacturing/industrial facility on the Property (the 
"Development'); and 

WHEREAS, the amount of the proposed assistance would constitute a business subsidy 
under Minnesota Statutes, Sections 116J.993 to 116J.995 (the "Business Subsidy Act"); and 

WHEREAS, pursuant to Minnesota Statutes, Sections 469.090 to 469.1081 (the "EDA Act"), 
the Authority must hold a public hearing prior to any sale of Authority property, and pursuant to 
the Business Subsidy Act, the Authority must hold a public hearing prior to the grant of any 
business subsidy exceeding $150,000; and 

WHEREAS, the Board has determined to hold the required public hearings and consider 
the terms of the business subsidy and sale of real property requested by Developer. 

NOW, THEREFORE BE IT RESOLVED by the Board of Commissioners of the Norwood 
Young America Economic Development Authority, that: 

1. The Board directs staff and consultants to prepare a purchase and development
contract (the "Contract") containing provisions for the conveyance of the Property to the 
Developer for the Development, including the terms of the proposed business subsidy, and to 
file a summary of the terms of such in City Hall prior to the date of the public hearing. 

2. The Authority directs the Executive Director to arrange for the publication of a
notice of public hearing in a newspaper of general circulation in the City, announcing public 
hearings before the Board on May 13, 2019 at approximately 6:00 p.m. at City Hall regarding 
the sale of the Property and the proposed business subsidy. The notice shall be published at 
least 10 days but not more than 20 days prior to the public hearings, and shall be in 
substantially the form attached to this resolution as Exhibit A. Published notice should be 
sufficiently conspicuous in size and placement to distinguish the notice from the surrounding 
text. The Authority will make the business subsidy information available in printed paper copies 
and, if possible, on the Internet. 

3. The Executive Director is authorized and directed to take all other actions
necessary to bring the Contract containing the business subsidy agreement before the Board of 
Commissioners at the time of the public hearings. 
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