
City of Norwood Young America – City Hall 

EDA Agenda and City Council Agenda 

June 27, 2016 – 6:30 pm 
 

 

     1.   Call Meeting of Economic Development Authority to Order 

              1.1   Pledge of Allegiance 

 

2. Approve Agenda 

2.1 Approve minutes of May 23, 2016 

 

3. Adjournment 

 

 

1.   Call Meeting of City Council to Order 

 

2.   Approve Agenda 

 

3. Introductions, Presentations, Proclamations, Awards, and Public Comment (Individuals may address the City 

Council about any non-agenda item of concern.  Speakers must state their name, address, and limit their remarks to three 

minutes.  The City Council will not take official action on these items, but may refer the matter to staff for a future report or direct 

that the matter be scheduled for a future meeting agenda.) 

 

4.   Consent Agenda (NOTE TO THE PUBLIC: All those items listed as part of the Consent Agenda will be approved by a single 

 motion, unless a request to discuss one of those items is made prior to that time.  Anyone present at the meeting may request an 

 item to be removed from the consent agenda.  Please  inform the Council when they approve the agenda for this meeting.)      

4.1 Approve minutes of June 13 and 22, 2016 meetings 

4.2 Approve payment of claims  

4.3 Approve Resolution 2016-12 – Appointment of Election Judges 

4.4 Approve amendments to Personnel Policy Handbook  

4.5 Approve Street Closing for Stiftungsfest Parade 

 

5.   Old Business 

 5.1  Resolution 2016-13, General Obligation Refunding Bonds, Series 2016A 

5.2  Willkommen Memorial Park Restrooms Project 

 

6.   New Business 

  6.1  Ordinance No. 273, Zoning Code Amendment  

 6.2  Ordinance No. 274, Zoning Code Amendment 

 6.3  Resolution 2016-14, Waconia Dodge Conditional Use Permit  

6.4  Vickerman Building Expansion Project - Watermain Extension and Fire Hydrant Installation 

 6.5  Schedule Special City Council Meeting 

 

7. Council Member Reports 

 

8.   Mayor’s Report 

 

9.   Adjournment 

 

 The following informational items have been included in the Council packet for informational purposes, 

council review and discussion.  No action is required by the City Council:   

 

UPCOMING MEETINGS/EVENTS 

July 11 City Council – 6:30 p.m. 

July 13  Economic Development Commission – 6:30 p.m. 

July 14  Senior Advisory Committee – 9:00 a.m. 

July 19  Parks and Rec. Commission – 5:30 p.m.; Planning Commission – 7:00 p.m. 

July 25 EDA and City Council – 6:30 p.m. 



 

City of Norwood Young America - CITY COUNCIL MINUTES – City Hall 

June 13, 2016 – 6:30pm 
 

Council Members Present: Tina Diedrick, Craig Heher, Mike McPadden, Dick Stolz 

Council Members Absent:  Carol Lagergren 

City Staff Present:  City Administrator Steve Helget, City Clerk / Treasurer Kelly Hayes 

Also Present:  Adam Gruenwald - NYA Times, Tom Sudheimer, Bill Grundahl, Justin Black – SHE, Sharilyn Feltmann, 

JR Hoernemann, Brandon Stender 

 

1.   Call Meeting of City Council to Order 

 1.1   Pledge of Allegiance 

Meeting was called to order by Mayor Tina Diedrick at 6:31pm. 

 

2.   Approve Agenda 

Motion:  Heher, second Stolz to approve the agenda.  Vote 4 – 0.  Motion carried. 

 

3. Introductions, Presentations, Proclamations, Awards, and Public Comment – none 

 

4.   Consent Agenda   

4.1 Approve minutes of May 23, 2016 meetings 

4.2 Approve payment of claims   

4.3 Promotion of Jason Kloempken as Public Works Operator II 

4.4 Martingale Drive - Street Closing Request 

4.5 Liquor License Application – Lazy Loon Lanes, LLC 

Helget explained check for Carver County CDA could be split to include 2015 payment and half of 2016 

payment with the remainder to be paid at the end of the year. 

Motion:  Stolz, second McPadden to approve the consent agenda with the check to Carver County CDA 

to be voided and a new check created for all of 2015 and half of 2016.  Vote 4 – 0.  Motion carried.  

 

5.  Public Hearing 

 none 

 

6.  Old Business  

6.1 Willkommen Memorial Park Restrooms Project – Justin Black from SEH 

Presentation of estimated cost and timeline of Willkommen Memorial Park Restroom.  Estimation:  

$142,325 - based on current projects in metro area, $200 square foot.  Community residents questioned 

why the cost was so high and asked if they could volunteer their time to have it ready by Stiftungsfest.  

Council concerned that the current timeline would put the completion date at Aug 23, only a couple of 

days before Stiftungfest.  This amount of money is not in the budget – current amount earmarked for this 

project is $85,000.  SEH can send in plumbing permit request to the state, takes approximately 5 weeks 

for permit.  If the permit isn’t received in time, project may have to be put on hold until after 

Stiftungsfest. 

Motion:  Heher, second McPadden to advertise for bids for the Willkommen Memorial Park Restroom 

Project.  Vote 4 – 0.  Motion carried.        

 

7. New Business 

7.1  Credit Card Policy  

Policy was created to keep employees accountable for items purchased with the City credit card and 

to also make sure that all receipts are turned in within a certain timeframe.   

Motion:  Heher, second Stolz to approve the Credit Card Policy with the addition of the word “Itemized” on 

bullet-point 8.  Vote 4 – 0.  Motion carried. 

 

7.2  Re-establish Monthly City Council Workshop Meetings 

Motion:  McPadden, second Heher to schedule a Public Hearing for 6:30pm on July 11, 2016, for the 

purpose of considering an amendment to Chapter 2, changing the regular City Council meeting 

starting time for the second meeting of each month from 6pm – 7pm.  Vote 4 – 0.  Motion carried. 

   

 

 



7.3  Minnesota Historical & Cultural Heritage Grant and Consultant Agreement 

City applied and was awarded a grant for $6300 to pay for consultant services, this would cover 100%.  

 Consultant will complete paperwork required for state to review to see if it qualifies for National 

 Historical Register. 

Motion:  Stolz, second Heher to approve the MN Historical and Cultural Heritage Grant Agreement.  Vote 4 – 

0.  Motion carried. 

Motion:  Heher, second McPadden to approve the Deco Cultural Consultant agreement.  Vote 4 – 0.  

Motion carried.  

 

7.4  Schedule Special City Council Meeting 

Request from Economic Development Commission to establish new brand for the city.  Consultant will 

 give presentation. 

Motion:  McPadden, second Heher to schedule special City Council meeting June 22 at 6:00pm to 

 interview consultant company.   Vote 4 – 0.  Motion carried.  

  

8. Council Member Reports 

McPadden – EDC has been talking about branding the city for past several months.  Next step with be 

the special meeting that is now scheduled for 6/22 at 6pm to interview consultant company. 

 

9.   Mayor’s Report 

Attended meeting in Washington DC.  Met with several congress members, Senator Franken’s staff and 

Senator Amy Klobachar to discuss Hwy 212; four lanes and safety. 

 Pool is open! 

 

10.  Adjournment 

Motion:  McPadden, second Stolz to adjourn at 7:54pm.  Vote 4 – 0.  Motion carried. 

 

UPCOMING MEETINGS/EVENTS 

June 21  Parks and Rec. Commission – 5:30pm; Planning Commission – 7:00pm 

June 22 EDC and Council Meeting regarding Branding of City – 6:00pm 

June 27 EDA and City Council – 6:30pm 

July 11 City Council – 6:30pm 

July 13  Economic Development Commission – 6:30pm 

July 14  Senior Advisory Committee – 9:00am 

 

 
Respectfully Submitted, 

 
        ____________________________________________ 

        Mayor 

 

____________________________________________ 

City Clerk / Treasurer 



Norwood Young America  
City Council Special Meeting Minutes 

June 22, 2016 
 
Council Present: Tina Diedrick, Carol Lagergren, Craig Heher, Mike McPadden, and Dick Stolz. 
Council Absent: None. 
City Staff Present: Steve Helget, City Administrator, and Joanne Foust, Economic Development Coordinator. 
Others Present:  Charles Storms, Chris Lund, Bruce Mathwig, and three representatives of OrangeBall 
Creative.  
  
Mayor Tina Diedrick called the meeting to order at 6:30 p.m.   
 
Approve Agenda 
Motion by CL/MM to approve the agenda with the addition of Highway 212 Feasibility Study and unanimously 

carried. 
 
Introductions, Presentations, Proclamations, Awards, and Public Comment: None 
 
Consent Agenda None 
 
Old Business None 
 
New Business 
 
Joint EDC Meeting – Branding & Marketing Interview 
Representatives of OrangeBall Creative introduced themselves and provided a presentation on their services for 
assisting in the establishment of a new brand, logo, and marketing for the City.   
 
Highway 212 Feasibility Study 
SH reported Carver County is willing to apply for a SafeRoutes to Schools grant for the installation of an 
underpass under Highway 212 in 2020 as part of MnDOT’s Mill & Overlay project.  The maximum grant 
available is $1 million and it’s a matching grant.  Conservatively SRF Consulting is estimating it to be about a 
$2 million project.  DS questioned the priority of this project in comparison to other City projects and also the 
timing of such a project considering the City’s current debt obligations.  TD stated she supports applying for the 
grant and the installation of an underpass to address the pedestrian and bikers crossing safety issues.  MM 
questioned the estimate cost and where the underpass would be specifically located. 
 
The Council consented that further discussion was necessary and agreed to schedule another workshop meeting 
at its June 27th meeting.  Specific questions to be addressed at the next workshop meeting include, what is actual 
estimated cost, what is the precise location, what the financial impacts will there be to the City, and whether or 
not the City would be obligated to accept the grant if awarded it. 
 
Council Member Reports None 
 
Mayor’s Report None 
 
Adjournment 
Motion by CL/CH to adjourn the meeting.  Unanimously carried the meeting was adjourned at 8:55 p.m. 

 
Respectfully Submitted, 
 
 
Kelly Hayes       
City Clerk/Treasurer       



City of Norwood Young America - EDA MINUTES 

City Hall 

May 23, 2016 – 6:30pm 
 

Council Members Present: Tina Diedrick, Craig Heher, Mike McPadden, Dick Stolz 

Absent:  Carol Lagergren 

City Staff Present:  City Administrator Steve Helget, Public Works Director Brent Aretz 

Also Present:  Adam Gruenwald - NYA Times, Nick Anhut – Ehlers, Heidi Hoks, Tom Sudheimer, Josh Kroells, Bill 

Grundahl, Paul Ericsson, Paul Lano, Karla Hormann 

 

     1.    Call Meeting of Economic Development Authority to Order 

             1.1   Pledge of Allegiance 

Meeting was called to order by Mayor Diedrick at 6:30pm 

2. Approve Agenda 

2.1 Approve minutes of April 25, 2016 

Motion:  Stolz, second Heher to approve the agenda.  Vote 4 – 0.  Motion carried. 

 

3. Adjournment 

Motion:  Stolz, second McPadden to adjourn.  Vote 4 – 0.  Motion carried. 
Respectfully Submitted, 

 

 

____________________________________________  ____________________________________________   

Kelly Hayes       Tina Diedrick 

City Clerk - Treasurer      Mayor 
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TO:  Honorable Mayor Diedrick and Members of the City Council 

 

FROM: Kelly Hayes, City Clerk/Treasurer 

 

CC:  Steve Helget, City Administrator 

 

DATE: June 27, 2016 

 

RE: Personnel Policy Updates 

 

 

The Personnel Committee recommends the following updates/changes for the Personnel Policy 

Handbook: 

 

 Call back pay – The following sentence on Page 13 is going to be removed:  “Employees that are 

called to plow snow do not qualify for the call back pay.”  It is being replaced with:  “Employees 

that are called in to plow snow will qualify for call back pay on non-scheduled workdays.” 

 

 Travel and Meal Allowance Page 30, the third paragraph will be removed and replaced with 

“Expenses for meals will be reimbursed when training occurs over a meal time.  Gratuity and 

alcoholic beverages do not qualify for reimbursement.  The maximum allowed coverage per meal 

is:  $8.00 breakfast, $12 lunch, $15 supper.  Expenses over these amounts will not be  reimbursed.  

Employees must complete an Employee Expense Form and attach the receipt to receive 

reimbursement.” 

 

 Internal Job Posting – to be added to page 8 under Employee Recruitment and Selection:  When a 

position becomes available, it will be posted both internally and externally.  Internal applicants will 

be considered first.  If no one internally applies for the position - or if no one internally meets the 

qualifications, we will continue to the external applications.   

 

 Health Savings Account – to be added to page 15 under Benefits:  The City will contribute a monthly 

amount toward a Health Saving Account (HSA).  The amount will be determined annually by the 

City Council.  Employees are required to set up their HSA through a bank or company of their 

choice and submit the account information to the City Clerk / Treasurer within the first 30 days of 

employment. 

 

 Credit Card Use Policy – This policy was approved by the City Council on June 13, 2016.  It will be 

placed in the Personnel Policy Handbook following the Cell Phone Policy on Page 32. 

 

Recommendation: 

To approve the changes to the Personnel Policy Handbook listed above effective immediately.  

 

 

 

 





















 

 
 
 
 
TO:    Honorable Mayor Diedrick and City Council Members 
 
FROM:   Steve Helget, City Administrator 
 
DATE:    June 27, 2016 
 
SUBJECT:   Resolution 2016-13, General Obligation Refunding Bonds, Series 

2016A 
=============================================================== 
 
On behalf of the City, on June 22nd Ehlers held a sale for the $3,875,000 General 
Obligation Refunding Bonds, Series 2016A.  The bonds to be refunded are the 
2008A General Obligation Bonds, the 2008B General Obligation Water Revenue 
Bonds, and the 2009A Taxable General Obligation Library Bonds. 
 
Nick Anhut, Ehlers, will be present to review the enclosed Sale Day Report, 
Standard & Poors Bond Rating Report, the Crossover Refunding Escrow 
Agreement, and Resolution 2016-13, General Obligation Refunding Bonds, 
Series 2016A. 
 
 
Suggested Motion: 
 
Motion to approve Resolution 2016-13, a resolution ratifying the sale of 
General Obligation Refunding Bonds, Series 2016A, in the original 
aggregate principal amount of $3,875,000; fixing their form and 
specifications; directing there execution and delivery; providing for their 
payment; providing for the escrowing and investment of  portion of the 
proceeds thereof; and providing for the redemption of bonds refunded 
thereby. 
 
 



 

 

June 22, 2016 

Sale Day Report for 

City of Norwood Young America, Minnesota 
 
$3,875,000 General Obligation Refunding Bonds, 
Series 2016A 

  

Prepared by: 
 
Nick Anhut 
Municipal Advisor 
 
and 
 
Shelly Eldridge 
Senior Municipal Advisor 

 



 

Sale Day Report 
 City of Norwood Young America, Minnesota  

$3,875,000 General Obligation Refunding Bonds, Series 2016A June 22, 2016 

Sale Day Report – June 22, 2016 
 

City of Norwood Young America, Minnesota 
$3,875,000 General Obligation Refunding Bonds, Series 2016A 
 
Purpose: For the purpose of effecting a refunding of certain general obligations 

of the City. 

Rating: Standard & Poor's Credit Markets "AA-"  

Number of Bids: 3 

Low Bidder: Baird, Milwaukee, Wisconsin 

Comparison from 
Lowest to Highest Bid: 
(TIC as bid) 

Low Bid High Bid Interest Difference 

2.1955% 2.2436% $16,611 

 
Summary of Results: Results of Sale 
Principal Amount*: $3,875,000 
Underwriter’s Discount: $50,084 
Reoffering Premium: $105,091 
True Interest Cost*: 2.1905% 
Costs of Issuance: $50,040 
Yield: 0.850% - 2.500% 
Future Value  Savings: $795,332 
Present Value Savings: $556,491 
Savings Percentage: 10.510% 
Total Net P&I $4,767,942 

 
Notes: The final principal amount was adjusted downward due to reoffering 

premium included in the winning bid.  The final True Interest Cost is 
calculated to reflect the adjustment. 

Closing Date: July 21, 2016 

City Council Action: Resolution authorizing issuance, awarding the sale, prescribing the 
form and details and providing for the payment of $3,875,000 General 
Obligation Refunding Bonds, Series 2016A. 

Attachments: 

 

 Bid Tabulation 
 Sources and Uses of Funds 
 Refunding Savings Analysis 
 Rating Report 
 Bond Resolution (Distributed separately) 

 



Ehlers Bond Sale Summary

$3,875,000 General Obligation Refunding Bonds, Series 2016A

City of Norwood Young America, Minnesota

SALE:  June 22, 2016

AWARD:  BAIRD

NAME OF BIDDER
MATURITY
(February 1) AMOUNT TERM

RATE
PRICE

NET
INTEREST

COST

TRUE
INTEREST

RATE

BAIRD $4,021,676.65 $861,824.74 2.1955%
  Milwaukee, Wisconsin 2018 $105,000.00 2.000%

2019 $265,000.00 2.000%
2020 $275,000.00 2.000%
2021 $275,000.00 2.000%
2022 $280,000.00 2.000%
2023 $170,000.00 2.000%
2024 $175,000.00 2.000%
2025 $175,000.00 2.000%
2026 $285,000.00 2.000%
2027 $290,000.00 2.000%
2028 $290,000.00 2.000%
2029 $300,000.00 2.250%
2030 $110,000.00 2.500%
2031 $115,000.00 2.500%
2032 $180,000.00 2.750%
2033 $190,000.00 2.750%
2034 $195,000.00 3.000%
2035 $200,000.00 3.000%

BOSC, INC. 2.2095%
  Dallas, Texas

NORTHLAND SECURITIES, INC. 2.2436%
  Minneapolis, Minnesota



    

City of Norwood Young America, Minnesota 
$3,875,000 General Obligation Refunding Bonds, Series 2016A 
Issue Summary 
Crossover Ref 08A & 08B and Current Ref 09 RZEDs 

Total Issue Sources And Uses 

 Dated 07/21/2016 |  Delivered 07/21/2016

Xover 08A - 
Street Imp 

Portion

Xover 08A -
Capital 

Imp 
Portion

Xover Ref 
08B GO 

Water Rev
Cur Ref 2009 
Library RZED

Issue 
Summary

 
Sources Of Funds 
Par Amount of Bonds $455,000.00 $85,000.00 $1,920,000.00 $1,415,000.00 $3,875,000.00
Reoffering Premium 14,000.15 1,816.45 50,922.15 38,352.00 105,090.75
Transfers from Prior Issue Debt Service Funds 180,000.00 - - - 180,000.00
 
Total Sources $649,000.15 $86,816.45 $1,970,922.15 $1,453,352.00 $4,160,090.75
 
Uses Of Funds 
Total Underwriter's Discount  (1.292%) 5,880.86 1,098.62 24,815.94 18,288.83 50,084.25
Costs of Issuance 9,622.69 8.23 25,345.91 15,063.17 50,040.00
Deposit to Current Refunding Fund 633,381.58 85,704.92 1,920,453.31 1,420,000.00 4,059,539.81
Rounding (Deposit to Debt Service Fund) 115.02 4.68 306.99 - 426.69
 
Total Uses $649,000.15 $86,816.45 $1,970,922.15 $1,453,352.00 $4,160,090.75

Series 2016A GO Ref Bds X  |  Issue Summary  |  6/22/2016  |  1:11 PM

  
  
  



    

City of Norwood Young America, Minnesota 
$3,875,000 General Obligation Refunding Bonds, Series 2016A 
Issue Summary 
Crossover Ref 08A & 08B and Current Ref 09 RZEDs 

Debt Service Comparison 

Date Total P+I PCF Existing D/S Net New D/S Old Net D/S Savings

02/01/2017 45,441.67 (741,217.36) 1,055,577.50 359,375.12 185,790.06 (173,585.06)
02/01/2018 191,100.00 (1,918,875.00) 2,103,040.00 375,265.00 392,290.12 17,025.12
02/01/2019 349,000.00 - - 349,000.00 393,165.12 44,165.12
02/01/2020 353,700.00 - - 353,700.00 398,425.12 44,725.12
02/01/2021 348,200.00 - - 348,200.00 393,045.12 44,845.12
02/01/2022 347,700.00 - - 347,700.00 392,445.12 44,745.12
02/01/2023 232,100.00 - - 232,100.00 391,270.12 159,170.12
02/01/2024 233,700.00 - - 233,700.00 394,560.12 160,860.12
02/01/2025 230,200.00 - - 230,200.00 272,025.12 41,825.12
02/01/2026 336,700.00 - - 336,700.00 273,975.12 (62,724.88)
02/01/2027 336,000.00 - - 336,000.00 275,187.62 (60,812.38)
02/01/2028 330,200.00 - - 330,200.00 270,925.12 (59,274.88)
02/01/2029 334,400.00 - - 334,400.00 270,925.12 (63,474.88)
02/01/2030 137,650.00 - - 137,650.00 50,425.12 (87,224.88)
02/01/2031 139,900.00 - - 139,900.00 50,425.12 (89,474.88)
02/01/2032 202,025.00 - - 202,025.00 205,425.12 3,400.12
02/01/2033 207,075.00 - - 207,075.00 210,025.54 2,950.54
02/01/2034 206,850.00 - - 206,850.00 209,277.60 2,427.60
02/01/2035 206,000.00 - - 206,000.00 208,207.42 2,207.42
02/01/2036 - - - - 206,958.72 206,958.72
02/01/2037 - - - - 205,531.48 205,531.48
02/01/2038 - - - - 203,925.70 203,925.70
02/01/2039 - - - - 207,141.38 207,141.38

Total $4,767,941.67 (2,660,092.36) $3,158,617.50 $5,266,040.12 $6,061,372.20 $795,332.08

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings..................... 1,319,562.63
Effects of changes in Expenses.................... (583,498.49)
 
Net PV Cashflow Savings @  1.870%(Bond Yield)..... 736,064.15
 
Transfers from Prior Issue Debt Service Fund...... (180,000.00)
Contingency or Rounding Amount.................... 426.69
Net Present Value Benefit $556,490.84
 
Net PV Benefit / $5,294,717.32 PV Refunded Debt Service 10.510%
Net PV Benefit /  $4,015,000 Refunded Principal... 13.860%
Net PV Benefit /  $3,875,000 Refunding Principal.. 14.361%
 
Refunding Bond Information 
 
Refunding Dated Date 7/21/2016
Refunding Delivery Date 7/21/2016

Series 2016A GO Ref Bds X  |  Issue Summary  |  6/22/2016  |  1:11 PM

  
  
  



   

City of Norwood Young America, Minnesota 
$540,000 General Obligation Refunding Bonds, Series 2016A 
2008A combined (Street Improvement and Capital Improvement portions)

Debt Service Comparison 

Date Total P+I PCF
Existing 

D/S
Net New 

D/S Old Net D/S Savings

02/01/2017 5,700.00 (720,700.00) 832,225.00 297,105.30 117,225.00 (179,880.30)
02/01/2018 115,800.00 - - 115,800.00 118,825.00 3,025.00
02/01/2019 113,700.00 - - 113,700.00 120,225.00 6,525.00
02/01/2020 116,600.00 - - 116,600.00 121,425.00 4,825.00
02/01/2021 114,400.00 - - 114,400.00 117,425.00 3,025.00
02/01/2022 112,200.00 - - 112,200.00 118,425.00 6,225.00
02/01/2023 - - - - 119,225.00 119,225.00
02/01/2024 - - - - 119,715.00 119,715.00

Total $578,400.00 (720,700.00) $832,225.00 $869,805.30 $952,490.00 $82,684.70

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings..................... 232,102.50
 
Net PV Cashflow Savings @  1.870%(Bond Yield)..... 232,102.50
 
Total Cash contribution........................... (180,000.00)
Contingency or Rounding Amount.................... 119.70
Net Present Value Benefit $52,222.20
 
Net PV Benefit / $681,985.41 PV Refunded Debt Service 7.657%
Net PV Benefit /    $715,000 Refunded Principal... 7.304%
Net PV Benefit /    $540,000 Refunding Principal.. 9.671%
 
Refunding Bond Information 
 
Refunding Dated Date 
Refunding Delivery Date 7/21/2016

Aggregate  |  6/22/2016  |  11:37 AM

  
  
  



   

City of Norwood Young America, Minnesota 
$1,920,000 General Obligation Refunding Bonds, Series 2016A 
Xover Ref 08B GO Water Rev 

Debt Service Comparison 

Date Total P+I PCF Existing D/S Net New D/S Old Net D/S Savings

02/01/2017 20,517.36 (20,517.36) 223,352.50 223,045.51 223,352.50 306.99
02/01/2018 38,875.00 (1,918,875.00) 2,103,040.00 223,040.00 223,040.00 -
02/01/2019 198,875.00 - - 198,875.00 222,515.00 23,640.00
02/01/2020 200,675.00 - - 200,675.00 226,575.00 25,900.00
02/01/2021 197,375.00 - - 197,375.00 225,195.00 27,820.00
02/01/2022 199,075.00 - - 199,075.00 223,595.00 24,520.00
02/01/2023 195,675.00 - - 195,675.00 221,620.00 25,945.00
02/01/2024 197,275.00 - - 197,275.00 224,420.00 27,145.00
02/01/2025 193,775.00 - - 193,775.00 221,600.00 27,825.00
02/01/2026 195,275.00 - - 195,275.00 223,550.00 28,275.00
02/01/2027 196,675.00 - - 196,675.00 224,762.50 28,087.50
02/01/2028 192,975.00 - - 192,975.00 220,500.00 27,525.00
02/01/2029 194,275.00 - - 194,275.00 220,500.00 26,225.00

Total $2,221,317.36 (1,939,392.36) $2,326,392.50 $2,608,010.51 $2,901,225.00 $293,214.49

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings..................... 255,946.70
 
Net PV Cashflow Savings @  1.870%(Bond Yield)..... 255,946.70
 
Contingency or Rounding Amount.................... 306.99
Net Present Value Benefit $256,253.69
 
Net PV Benefit / $2,140,489.49 PV Refunded Debt Service 11.972%
Net PV Benefit /  $1,880,000 Refunded Principal... 13.631%
Net PV Benefit /  $1,920,000 Refunding Principal.. 13.347%
 
Refunding Bond Information 
 
Refunding Dated Date 7/21/2016
Refunding Delivery Date 7/21/2016

Series 2016A GO Ref Bds X  |  Xover Ref 08B GO Water Re  |  6/22/2016  |  11:28 AM

  
  
  



   

City of Norwood Young America, Minnesota 
$1,415,000 General Obligation Refunding Bonds, Series 2016A 
Cur Ref 2009 Library RZED 

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings

02/01/2017 19,224.31 19,224.31 25,212.56 5,988.25
02/01/2018 36,425.00 36,425.00 50,425.12 14,000.12
02/01/2019 36,425.00 36,425.00 50,425.12 14,000.12
02/01/2020 36,425.00 36,425.00 50,425.12 14,000.12
02/01/2021 36,425.00 36,425.00 50,425.12 14,000.12
02/01/2022 36,425.00 36,425.00 50,425.12 14,000.12
02/01/2023 36,425.00 36,425.00 50,425.12 14,000.12
02/01/2024 36,425.00 36,425.00 50,425.12 14,000.12
02/01/2025 36,425.00 36,425.00 50,425.12 14,000.12
02/01/2026 141,425.00 141,425.00 50,425.12 (90,999.88)
02/01/2027 139,325.00 139,325.00 50,425.12 (88,899.88)
02/01/2028 137,225.00 137,225.00 50,425.12 (86,799.88)
02/01/2029 140,125.00 140,125.00 50,425.12 (89,699.88)
02/01/2030 137,650.00 137,650.00 50,425.12 (87,224.88)
02/01/2031 139,900.00 139,900.00 50,425.12 (89,474.88)
02/01/2032 202,025.00 202,025.00 205,425.12 3,400.12
02/01/2033 207,075.00 207,075.00 210,025.54 2,950.54
02/01/2034 206,850.00 206,850.00 209,277.60 2,427.60
02/01/2035 206,000.00 206,000.00 208,207.42 2,207.42
02/01/2036 - - 206,958.72 206,958.72
02/01/2037 - - 205,531.48 205,531.48
02/01/2038 - - 203,925.70 203,925.70
02/01/2039 - - 207,141.38 207,141.38

Total $1,968,224.31 $1,968,224.31 $2,387,657.20 $419,432.89

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings..................... 831,513.44
Effects of changes in Expenses.................... (583,498.49)
 
Net PV Cashflow Savings @  1.870%(Bond Yield)..... 248,014.95
 
Net Present Value Benefit $248,014.95
 
Net PV Benefit / $2,385,387.42 PV Refunded Debt Service 10.397%
Net PV Benefit /  $1,420,000 Refunded Principal... 17.466%
Net PV Benefit /  $1,415,000 Refunding Principal.. 17.528%
 
Refunding Bond Information 
 
Refunding Dated Date 7/21/2016
Refunding Delivery Date 7/21/2016

Series 2016A GO Ref Bds X  |  Cur Ref 2009 Library RZED  |  6/22/2016  |  11:28 AM

  
  
  



   

City of Norwood Young America, Minnesota 
$3,875,000 General Obligation Refunding Bonds, Series 2016A 
Issue Summary 
Crossover Ref 08A & 08B and Current Ref 09 RZEDs 

Detail Costs Of Issuance 

 Dated 07/21/2016 |  Delivered 07/21/2016

COSTS OF ISSUANCE DETAIL 
 
Financial Advisor $27,525.00
Bond Counsel (Kennedy & Graven) $6,500.00
Rating Agency Fee (S&P) $10,750.00
Carver County Fee $375.00
Paying Agent (Bond Trust Services) $590.00
Escrow Agent (U.S. Bank) $1,800.00
Verification Agent (Grant Thornton) $2,500.00
 
TOTAL $50,040.00

Series 2016A GO Ref Bds X  |  Issue Summary  |  6/22/2016  |  11:28 AM
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CROSSOVER REFUNDING ESCROW AGREEMENT 
 

Relating to: 
 

$1,325,000 
City of Norwood Young America, Minnesota 

General Obligation Bonds 
Series 2008A 

$2,715,000 
City of Norwood Young America, Minnesota 

General Obligation Water Revenue Bonds 
Series 2008B 

 
 

 THIS CROSSOVER REFUNDING ESCROW AGREEMENT, dated July 21, 2016 (the 
“Agreement”), is made pursuant to Minnesota Statutes, Section 475.67, subdivision 13 (the “Act”) and 
executed by and between the City of Norwood Young America, Minnesota (the “City”), and U.S. Bank 
National Association, Saint Paul, Minnesota, a national banking association (the “Escrow Agent”): 
 
 WITNESSETH:  That the parties hereto recite and, in consideration of the mutual covenants 
contained herein, covenant and agree as follows: 
 
 1. The City previously issued its (i) General Obligation Bonds, Series 2008A (the “Series 
2008A Bonds”), dated July 2, 2008, in the original aggregate principal amount of $1,325,000, of which 
$715,000 in principal amount is callable on or after February 1, 2017; and (ii) General Obligation Water 
Revenue Bonds, Series 2008A (the “Series 2008B Bonds,” and together with the Series 2008A Bonds, the 
“Refunded Bonds”), dated October 30, 2008, in the original aggregate principal amount of $2,715,000, of 
which $1,880,000 in principal amount is callable on or after February 1, 2018.  Pursuant to a resolution 
adopted by the City Council of the City on June 27, 2016 (the “Resolution”), the City has provided for the 
issuance of its General Obligation Refunding Bonds, Series 2016A (the “Bonds”), in the original aggregate 
principal amount of $3,875,000.  The portion of the Bonds allocated to refunding the Refunded Bonds is 
referred to herein as the “Refunding Bonds.”  The portion of the Refunding Bonds allocated to refunding the 
Series 2008A Bonds is referred to herein as the “Series 2008A Refunding Bonds,” and the portion of the 
Refunding Bonds allocated to refunding the Series 2008B Bonds is referred to herein as the “Series 2008B 
Refunding Bonds.”  On the date hereof, a portion of the proceeds of the Refunding Bonds will be deposited 
with the Escrow Agent to be used to (i) pay the interest due on the Series 2008A Refunding Bonds to and 
including February 1, 2017 (the “Series 2008A Bonds Redemption Date”); (ii) redeem and prepay on the 
Series 2008A Bonds Redemption Date the Series 2008A Bonds maturing after the Series 2008A Bonds 
Redemption Date; (iii) pay the interest due on the Series 2008B Refunding Bonds to and including 
February 1, 20818 (the “Series 2008B Bonds Redemption Date”); and (iv) redeem and prepay on the 
Series 2008B Bonds Redemption Date the Series 2008B Bonds  maturing after the Series 2008B Bonds 
Redemption Date.  
 
 2. The City, in accordance with the Resolution, issued and sold the Bonds in the original 
aggregate principal amount of $3,875,000 and has received proceeds of the Bonds in the amount of 
$3,930,006.50 (par amount of the Bonds of $3,875,000.00, plus original issue premium of $105,090.75, less 
underwriter’s discount of $50,084.25).  The City has deposited proceeds of the Bonds in the amount of 
$2,690,006.50 to the Escrow Account (as defined herein) to be allocated as follows:  (i) the amount of 
$2,459,538.00 shall be invested in securities which are general obligations of the United States, securities 
whose principal and interest payments are guaranteed by the United States (the “Federal Securities”), as 
described in the schedule which is attached hereto, marked EXHIBIT A and made a part hereof; (ii) the 
amount of $1.81 shall be an initial cash deposit in the Escrow Account and shall remain uninvested; (iii) the 
amount of $50,040.00 shall be applied by the Escrow Agent to payment of costs of issuance of the Bonds as 
specified in paragraph 3 hereof; and (iv) the amount of $426.69 shall be disbursed to the City on the date 
hereof for deposit to the Debt Service Fund established for the Bonds.  The purchased securities and initial 
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cash deposit will be irrevocably deposited with the Escrow Agent on the date of this Agreement.  It is 
understood and agreed that the dates and amounts of payments of principal and interest due on the securities 
so deposited are as indicated in EXHIBIT B, and that the principal and interest payments due on such 
securities together with the initial cash deposit are such as to provide the funds required to pay the interest 
payable on the Refunding Bonds to the respective date on which any of the Refunded Bonds have been 
directed to be prepaid, as stated in the Resolution, and to pay the outstanding principal amount of the 
Refunded Bonds on such dates.   
 
 3. The Escrow Agent acknowledges receipt of the securities described in paragraph 2 hereof 
and agrees that it will hold such securities in a special escrow account (the “Escrow Account”) created by the 
Resolution in the name of the City, and will collect and receive on behalf of the City all payments of principal 
of and interest on such securities and will remit from the Escrow Account (i) to the paying agent for the 
Refunding Bonds, the funds required to pay the interest due on the Refunding Bonds to and including the 
respective Redemption Date; and (ii) to the paying agent for the Refunded Bonds, the funds needed for the 
redemption and prepayment of the outstanding principal amount of the Refunded Bonds on the respective 
Redemption Date.  After provision for payment of the principal of all remaining Refunded Bonds, the Escrow 
Agent will remit any remaining funds in the Escrow Account to the City.  Of the amounts deposited with the 
Escrow Agent, the sum of $50,040.00 shall be used by the Escrow Agent for payment and disbursement of 
the costs of issuance of the Bonds as set forth in EXHIBIT C attached hereto.  The Escrow Agent shall return 
the sum of $426.69 to the City in the form of a check for deposit to the Debt Service Fund established for the 
Bonds. 
 
 4. In order to ensure continuing compliance with the Internal Revenue Code of 1986, as 
amended, and regulations promulgated thereunder (collectively, the “Code”), the Escrow Agent agrees that it 
will not reinvest any cash received in payment of the principal of and interest on the Federal Securities held in 
the Escrow Account.  This prohibition on reinvestment shall continue unless and until an opinion is received 
by the Escrow Agent from nationally recognized bond counsel that reinvestments, as specified in said 
opinion, may be made in a manner consistent with the Code.  Reinvestment, if any, of amounts in the Escrow 
Account made pursuant to this paragraph may be made only in direct obligations of the United States of 
America which mature prior to the next date on which either principal of or interest on the Refunded Bonds is 
payable. 
 
 5. The Escrow Agent expressly waives any lien upon or claim against the moneys and 
investments in the Escrow Account. 
 
 6. If at any time it shall appear to the Escrow Agent that the money in the Escrow Account 
allocable for such use hereunder will not be sufficient to make any interest payment due to the holders of any 
of the Refunding Bonds, or principal payment due to the holders of any of the Refunded Bonds, the Escrow 
Agent shall immediately notify the City.  The City thereupon shall forthwith deposit in the Escrow Account 
from funds on hand and legally available to it such additional funds as may be required to meet fully the 
amount to become due and payable.  The City acknowledges its obligation to levy ad valorem taxes on all 
taxable property in the City to the extent required to produce moneys necessary for this purpose.  The City 
and Escrow Agent acknowledge receipt of a verification report from Grant Thornton LLP, Minneapolis, 
Minnesota, certified public accountants, of even date herewith, to the effect that such cash and securities are 
sufficient to comply with the requirements of the Act. 
 
 7. The City will not repeal or amend the Resolution which calls the Refunded Bonds for 
redemption on the respective Redemption Date.  The Escrow Agent shall cause the Notices of Call for 
Redemption attached hereto as EXHIBITS D-1 and D-2 to be mailed not less than sixty (60) days prior to the 
respective Redemption Date of the Refunded Bonds to the paying agents for the Refunded Bonds for the 
purpose of giving notice not less than thirty (30) days prior to the respective Redemption Date to the 
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registered owners of the Refunded Bonds to be redeemed, at their addresses appearing in the bond register 
and also to the banks at which the principal of and interest on the Refunded Bonds are then payable. 
 
 8. The Escrow Agent shall cause the Notices of Defeasance attached hereto as EXHIBITS E-1 
and E-2 to be filed with the Municipal Securities Rulemaking Board within ten (10) business days of the 
issuance of the Refunding Bonds. 
 
 9. Within thirty (30) days of December 31, 2016, and each December 31 thereafter until 
termination of the Escrow Account, the Escrow Agent shall submit to the City a report covering all money it 
shall have received and all payments it shall have made or caused to be made hereunder during the preceding 
twelve months.  Such report shall also list all obligations held in the Escrow Account and the amount of 
money on hand in the Escrow Account on the last day of December of each year. 
 
 10. It is recognized that title to the Federal Securities and money held in the Escrow Account 
from time to time shall remain vested in the City but subject always to the prior charge and lien thereon of 
this Agreement and the use thereof required to be made by the provisions of this Agreement.  The Escrow 
Agent shall hold all such money and obligations in a separate special escrow account wholly segregated from 
all other funds and securities of the Escrow Agent, and shall never commingle such money or securities with 
other money or securities.  It is understood and agreed that the responsibility of the Escrow Agent under this 
Agreement is limited to the safekeeping and segregation of the funds and securities deposited with it in said 
escrow account, the collection of and accounting for the principal and interest payable with respect thereto, 
the reinvestment of certain funds in United States Treasury Obligations, State and Local Government Series 
with zero interest which are not being held as uninvested cash and the remittance of the funds to the paying 
agent as provided in this Agreement. 
 
 11. This Agreement is made by the City for the benefit of the holders of the Refunded Bonds, 
and is not revocable by the City, and the investments and other funds deposited in the Escrow Account and 
all income therefrom have been irrevocably appropriated for the payment of the callable principal amount of 
the Refunded Bonds on the respective Redemption Date and the interest on the Refunding Bonds to the 
respective Redemption Date in accordance with this Agreement. 
 
 12. This Agreement shall be binding upon and shall inure to the benefit of the City and the 
Escrow Agent and their respective successors and assigns.  In addition, this Agreement shall constitute a 
third-party beneficiary contract for the benefit of the holders of the Refunded Bonds and said third-party 
beneficiaries shall be entitled to enforce performance and observance by the City and the Escrow Agent of 
the respective agreements and covenants herein contained as fully and completely as if said third-party 
beneficiaries were parties hereto.  Any bank into which the Escrow Agent may be merged or with which it 
may be consolidated or any bank resulting from any merger or consolidation to which it shall be a party or 
any bank to which it may sell or transfer all or substantially all of its corporate trust business shall, if the City 
approves, be the successor agent without the execution of any document or the performance of any further 
act. 
 
 13. The Escrow Agent hereby certifies that it is a financial institution whose deposits are insured 
by the Federal Deposit Insurance Corporation and whose capital and surplus is not less than $500,000. 
 
 14. The Escrow Agent may at any time resign and be discharged of its obligations hereunder by 
giving to the City Administrator of the City written notice of such resignation not less than sixty (60) days 
before the date when the same is to take effect, provided that the Escrow Agent shall return to the City the pro 
rata portion of its fee which is allocable to the period of time commencing on the effective date of such 
resignation.  Such resignation shall take effect upon the date specified in the notice, or upon the appointment 
and qualification of a successor prior to that date.  In the event of such resignation, a successor shall promptly 
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be appointed by the City, and the City Administrator of the City shall immediately give written notice thereof 
to the predecessor escrow agent and publish the notice in the manner described in this paragraph 14.  If, in a 
proper case, no appointment of a successor agent is made within forty-five (45) days after the receipt by the 
City of notice of such resignation, the Escrow Agent or the holder of any Refunded Bond may apply to any 
court of competent jurisdiction to appoint a successor escrow agent, which appointment may be made by the 
Court after such notice, if any, as the Court may prescribe.  Any successor escrow agent appointed hereunder 
shall execute, acknowledge and deliver to its predecessor escrow agent and to the City a written acceptance of 
such appointment, and shall thereupon without any further act, deed or conveyance become fully vested with 
all moneys, properties, duties and obligations of its predecessor, but the predecessor shall nevertheless pay 
over, transfer, assign and deliver all moneys, securities or other property held by it to the successor escrow 
agent, shall execute, acknowledge and deliver such instruments of conveyance and do such other things as 
may reasonably be required to vest and confirm more fully and certainly in the successor escrow agent all 
right, title and interest in and to any property held by it hereunder.  Any bank into which the Escrow Agent 
may be merged or with which it may be consolidated or any bank resulting from any merger or consolidation 
to which it shall be a party or any bank to which it may sell or transfer all or substantially all of its corporate 
trust business shall, if the City approves, be the successor escrow agent without the execution of any 
document or the performance of any further act. 
 
 15. The Escrow Agent acknowledges receipt of the sum of $1,800 as its full compensation for 
its services to be performed under this Agreement. 
 
 16. The duties and obligations of the Escrow Agent shall be as prescribed by the provisions of 
this Agreement and the Escrow Agent shall not be liable hereunder except for failure to perform its duties and 
obligations as specifically set forth herein or to act in good faith in the performance thereof and no implied 
duties or obligations shall be incurred by the Escrow Agent other than those specified herein. 
 
 17. Any notice, authorization, request or demand required or permitted to be given in 
accordance with the terms of this Agreement shall be in writing and sent by registered or certified mail 
addressed: 
 

If to the City: City of Norwood Young America 
P.O. Box 59 
Norwood Young America, MN  55368 
Attention:  City Administrator 

 
If to the Escrow Agent: U.S. Bank National Association 

60 Livingston Avenue 
EP-MN-WS3C 
St. Paul, MN  55107-2292 
Attention:  Corporate Trust Services 

 
 18. The exhibits which are a part of this Agreement are as follows: 
 

EXHIBIT A Federal Securities 
EXHIBIT B Principal and Interest Payments on Federal Securities 
EXHIBIT C Costs of Issuance 
EXHIBIT D-1 Notice of Call for Redemption for the Series 2008A Bonds 
EXHIBIT D-2 Notice of Call for Redemption for the Series 2008B Bonds 
EXHIBIT E-1 Notice of Defeasance for the Series 2008A Bonds 
EXHIBIT E-2 Notice of Defeasance for the Series 2008B Bonds 
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 IN WITNESS WHEREOF the parties hereto have caused this Crossover Refunding Escrow 
Agreement to be duly executed by their duly authorized officers, in counterparts, each of which is deemed to 
be an original agreement, as of the date and year first written above. 
 
 

CITY OF NORWOOD YOUNG AMERICA, 
MINNESOTA 

 
 
 

By    
Its  Mayor 

 
 
 

By    
Its  City Administrator 

 
 
 
 
 
 
 
 
 
 
 
 
Security Advice Waiver: 
 
The City acknowledges that to the extent regulations of the Comptroller of the Currency or any other 
regulatory entity grant the City the right to receive brokerage confirmations of the security transactions as 
they occur, the City specifically waives receipt of such confirmations to the extent permitted by law.  The 
Escrow Agent will furnish the City with period cash transaction statements that include the detail for all 
investment transactions made by the Escrow Agent for all current and future accounts. 
 
IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT: 
To help the government fight the funding of terrorism and money laundering activities, Federal law requires 
all financial institutions to obtain, verify and record information that identifies each person who opens an 
account.  For a non-individual person such as a business entity, a charity, a Trust or other legal entity we will 
ask for documentation to verify its formation and existence as a legal entity.  We may also ask to see financial 
statements, licenses, and identification and authorization documents from individuals claiming authority to 
represent the entity or other relevant documentation. 
 
 

(Signature page of the City to the Crossover Refunding Escrow Agreement 
related to the City’s General Obligation Bonds, Series 2008A and 

General Obligation Water Revenue Bonds, Series 2008B) 
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Execution page of the Escrow Agent to the Crossover Refunding Escrow Agreement, dated as of the date and 
year first written above. 
 
 

U.S. BANK NATIONAL ASSOCIATION 
 
 
 

By   
Its  Vice President 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(Signature page of the Escrow Agent to the Crossover Refunding Escrow Agreement 
related to the City’s General Obligation Bonds, Series 2008A and 

General Obligation Water Revenue Bonds, Series 2008B) 
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EXHIBIT A 
 

FEDERAL SECURITIES 
 
 
 
 
 
 
 
 



 

B-1 
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EXHIBIT B 
 

PRINCIPAL AND INTEREST PAYMENTS ON FEDERAL SECURITIES 
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EXHIBIT C 
 

COSTS OF ISSUANCE 
 
 

Municipal Advisor $27,525 
Rating Agency 10,750 
Bond Counsel 6,500 
Verification Agent 2,500 
Escrow Agent 1,800 
Paying Agent 590 
Carver County    375 
  

TOTAL $50,040 
 
In addition to paying the above-referenced costs of issuance, the Escrow Agent shall return the amount of 
$426.69 to the City for deposit to the Debt Service Fund established for the Bonds. 
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EXHIBIT D-1 
 

NOTICE OF CALL FOR REDEMPTION 
FOR THE SERIES 2008A BONDS 

 
 

$1,325,000 
CITY OF NORWOOD YOUNG AMERICA, MINNESOTA 

GENERAL OBLIGATION BONDS 
SERIES 2008A 

 
 NOTICE IS HEREBY GIVEN that, by order of the City of Norwood Young America, Minnesota 
(the “City”), there have been called for redemption and prepayment on 
 

February 1, 2017 
 
all outstanding bonds of the City designated as General Obligation Bonds, Series 2008A, dated July 2, 2008, 
having stated maturity dates of February 1 in the years 2018 through 2024, both inclusive, totaling $715,000 
in principal amount, and with the following CUSIP numbers: 
 

Year of Maturity  Amount  CUSIP Number 
     
2018  $  90,000  669738 EQ5 
2020  195,000  669738 ES1 
2022  205,000  669738 EU6 
2024  225,000  669738 EW2 

 
 The bonds are being called at a price of par plus accrued interest to February 1, 2017, on which date 
all interest on said bonds will cease to accrue.  Holders of the bonds hereby called for redemption are 
requested to present their bonds for payment at the main office of Bond Trust Services Corporation, 3060 
Centre Pointe Drive, Roseville, Minnesota 55113, on or before February 1, 2017. 
 
 Important Notice:  In compliance with the Economic Growth and Tax Relief Reconciliation Act of 
2009, the paying agent is required to withhold a specified percentage of the principal amount of the 
redemption price payable to the holder of any bonds subject to redemption and prepayment on the 
redemption date, unless the paying agent is provided with the Social Security Number or Federal 
Employer Identification Number of the holder, properly certified.  Submission of a fully executed Request 
for Taxpayer Identification Number and Certification, Form W-9, will satisfy the requirements of this 
paragraph. 
 
Dated:  ________________. 
 

BY ORDER OF THE CITY COUNCIL OF THE 
CITY OF NORWOOD YOUNG AMERICA, 
MINNESOTA 

 
By  /s/  Kelly Hayes  

City Clerk-Treasurer 
City of Norwood Young America, Minnesota 
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EXHIBIT D-2 
 

NOTICE OF CALL FOR REDEMPTION 
FOR THE SERIES 2008B BONDS 

 
 

$2,715,000 
CITY OF NORWOOD YOUNG AMERICA, MINNESOTA 
GENERAL OBLIGATION WATER REVENUE BONDS 

SERIES 2008B 
 
 NOTICE IS HEREBY GIVEN that, by order of the City of Norwood Young America, Minnesota 
(the “City”), there have been called for redemption and prepayment on 
 

February 1, 2018 
 
all outstanding bonds of the City designated as General Obligation Water Revenue Bonds, Series 2008B, 
dated October 30, 2008, having stated maturity dates of February 1 in the years 2021 through 2029, both 
inclusive, totaling $1,880,000 in principal amount, and with the following CUSIP numbers: 
 

Year of Maturity  Amount  CUSIP Number 
     
2021  $430,000  669738 FG6 
2023  315,000  669738 FJ0 
2025  345,000  669738 FL5 
2027  380,000  669738 FN1 
2029  410,000  669738 FQ4 

 
 The bonds are being called at a price of par plus accrued interest to February 1, 2018, on which date 
all interest on said bonds will cease to accrue.  Holders of the bonds hereby called for redemption are 
requested to present their bonds for payment at the main office of Bond Trust Services Corporation, 3060 
Centre Pointe Drive, Roseville, Minnesota 55113, on or before February 1, 2018. 
 
 Important Notice:  In compliance with the Economic Growth and Tax Relief Reconciliation Act of 
2009, the paying agent is required to withhold a specified percentage of the principal amount of the 
redemption price payable to the holder of any bonds subject to redemption and prepayment on the 
redemption date, unless the paying agent is provided with the Social Security Number or Federal 
Employer Identification Number of the holder, properly certified.  Submission of a fully executed Request 
for Taxpayer Identification Number and Certification, Form W-9, will satisfy the requirements of this 
paragraph. 
 
Dated:  ________________. 
 

BY ORDER OF THE CITY COUNCIL OF THE 
CITY OF NORWOOD YOUNG AMERICA, 
MINNESOTA 

 
By  /s/  Kelly Hayes  

City Clerk-Treasurer 
City of Norwood Young America, Minnesota 



 

481687v2 MNI NR275-57 E-1-1 

 

EXHIBIT E-1 
 

NOTICE OF DEFEASANCE 
FOR THE SERIES 2008A BONDS 

 
 

$1,325,000 
CITY OF NORWOOD YOUNG AMERICA, MINNESOTA 

GENERAL OBLIGATION BONDS 
SERIES 2008A 

 
 NOTICE IS HEREBY GIVEN to the holders of the above-described bonds (the “Bonds”), dated 
July 2, 2008, and maturing on February 1 of the years and amounts shown below, that U.S. Government 
Securities have been deposited with U.S. Bank National Association, Saint Paul, Minnesota (the “Escrow 
Agent”), in an amount sufficient to defease $90,000 in principal amount of the 2018 maturity and all of 
the principal amount of the 2020 through 2024 maturities of such Bonds.  Interest on the Bonds will 
continue to be paid by the City of Norwood Young America, Minnesota, from cash on hand.  The 
outstanding Bonds will be redeemed and prepaid in full on February 1, 2017, and are identified below by 
CUSIP number: 
 

Year of Maturity  Amount  CUSIP Number 
     
2018  $  90,000  669738 EQ5 
2020  195,000  669738 ES1 
2022  205,000  669738 EU6 
2024  225,000  669738 EW2 

 
 
Dated:  _____________, 2016 
 

U.S. BANK NATIONAL ASSOCIATION, as 
Escrow Agent 
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EXHIBIT E-2 
 

NOTICE OF DEFEASANCE 
FOR THE SERIES 2008B BONDS 

 
 

$2,715,000 
CITY OF NORWOOD YOUNG AMERICA, MINNESOTA 
GENERAL OBLIGATION WATER REVENUE BONDS 

SERIES 2008B 
 
 NOTICE IS HEREBY GIVEN to the holders of the above-described bonds (the “Bonds”), dated 
October 30, 2008, and maturing on February 1 of the years and amounts shown below, that U.S. 
Government Securities have been deposited with U.S. Bank National Association, Saint Paul, Minnesota 
(the “Escrow Agent”), in an amount sufficient to defease the 2021 through 2029 maturities of such Bonds.  
Interest on the Bonds will continue to be paid by the City of Norwood Young America, Minnesota, from 
cash on hand.  The outstanding Bonds will be redeemed and prepaid in full on February 1, 2018, and are 
identified below by CUSIP number: 
 

Year of Maturity  Amount  CUSIP Number 
     
2021  $430,000  669738 FG6 
2023  315,000  669738 FJ0 
2025  345,000  669738 FL5 
2027  380,000  669738 FN1 
2029  410,000  669738 FQ4 

 
 
Dated:  _____________, 2016 
 

U.S. BANK NATIONAL ASSOCIATION, as 
Escrow Agent 
 
 
 

 



 

 
 
 
TO:    Honorable Mayor Diedrick and City Council Members 
 
FROM:   Steven Helget, City Administrator 
 
DATE:    June 27, 2016 
 
SUBJECT:   Willkommen Memorial Park Restrooms Project  
=============================================================== 
 
As authorized by the City Council at its June 13th regular meeting, the City has 
advertised for bids for the construction of new restrooms at Willkommen Memorial Park.  
The deadline for bids submittal is June 27th at 2:00 p.m.  Justin Black of SEH 
Engineering will be present to review the bids received and the                                                                                     
construction schedule. 
 
 
Suggested Motions: 
 
Motion to award the bid for the Willkommen Memorial Park Restrooms Project to  
     .  
 
 
Motion to reject all bids received for the Willkommen Memorial Park Restrooms 
Project. 

























































 

 
 
 
 
 
TO:    Honorable Mayor Diedrick and City Council Members 
 
FROM:   Ryan Winter, Public Utilities Director 
 
DATE:    June 27, 2016 
 
SUBJECT:   Vickerman Building Expansion Project - Watermain Extension and 

Fire Hydrant Installation 
=============================================================== 
 
In respect to the Vickerman Companies building expansion project that was 
approved earlier this year, approved with the project was for the City to extend 
the watermain and install a fire hydrant on the southwest side of Vickerman’s 
property.  This includes a 400’ roadway.  Specifications were prepared and 
proposals were solicited from three contractors.  They were Schneider 
Excavating, Henning Excavating, and Swan Companies Excavating and Utilities. 
Henning Excavating elected not to submit a proposal.  The following bid 
proposals were received: 
 
Schneider Excavating    $53,119.12 
Swan Companies Excavating and Utilities $56,406.75 
 
An agreement was made with Vickerman Company in 2013 to have this hydrant 
installed.  This is currently an unbudgeted item. 
 
 
Suggested Motion: 
 
Motion to award the project to the Schneider Excavating.  
 
 



 

 
 
 
TO:    Honorable Mayor Diedrick and City Council Members 
 
FROM:   Steven Helget, City Administrator 
 
DATE:    June 27, 2016 
 
SUBJECT:   Schedule Special City Council Meeting  
=============================================================== 
 
Proposed is to schedule a special City Council meeting to discuss applying for a 
SafeRoutes to Schools grant for the purpose of constructing an underpass under U.S. 
Highway 212 as part of the Minnesota Department of Transportation’s 2020 Mill & 
Overylay Project.  This is matching grant and potentially could be a sizeable project.   
 
Possible dates include June 30th, July 5th or 7th at 6:30 p.m.  The meeting will be held in 
the Large Conference Room at City Hall. 
 
 
Suggested Motion: 
 
Motion to schedule a Special City Council Meeting for 6:30 p.m.,   
 , 2016.  
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